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9 How the Fed 9 Mok e IkEE R fAIMEER: QuickTake CBN 08/19 By
10) TikTok, i 0 HEEBNIENEIE/RE: QuickTake CBN 08/11 By
1) Why a Gende N TikTok, &F...EEKXAZRS IBR—%: QuickTake CBN 08/08
12 TikTok. Honc § MBI SEFENIEE: QuickTake BN 08/07
? ) trea = R EESEAR SMEahEaN ” el EEII: QuickTake CBN  07/24 By
13 How Do Peolq smhmmmakenss esst RAIEE: QuickTake BN 07/20
19 Why “DeFi’ U FiBs2em 437k " HE Y . QuickTake CBN 07/15
15 Why Preside1? HA4S2#8 o ZRILES ©A@EZ: QuickTake CBN 07/08 By
16) What Lies Beld) siait A Kl A%<e? : QuickTake CBN  06/19
1) The Keys to 19 MM Aelexd“E R etSkEEREE: QuickTake CBN 06/18 By
19 Why a Histor? ﬁfiﬁ*fﬂl?ﬂﬁﬁﬁ)\ﬁ)}’(ﬁiﬁ%: QuickTake CBN 06/17
19 Why EU's Balﬁ) EENSSHERAESE? WRE3EAR: QuickTake CBN 06/11
y 1) SR ENRSHYEHABRTHR) L Y? - QuickTake CBN 05/28 By
19 FASF R " B =k QuickTake (2) CBN 05/28 By
10 i+ chmRAES 20\ SImIEINST =148 - Minckktale BN 05/21

BRI S



S8R -3 fFalkR NI CHBI

Search News Actions + Custom Searches Translate Page 1 News Feed
| BI Research in Chinese x %M e Sources HAllDates Mylang - s1Time &€ »
Top Ranked News | More »

1) PESEEHEEBGH = et sfamibk BI  08/28

) By, GibhiESEsKERIEI, KRS SR BI  08/28

) EEINGH &= T RGNS Z ik BI  08/28

Time Ordered News

4 Elﬂfﬁﬁﬁﬂ?ﬁ%ﬁfﬂiﬁﬁﬁ%_ﬂﬁi’ﬂﬁﬁﬂﬁ BI  08/28

b Bis. RS EsKERME, TSN SZRR) BI  08/28 o SENESRIAR FTE 3
0 EEINGH =T REsit S Z ik BI  08/28 JIBIREH T IRERENTTAR
N E=EHEE T, B IRERHNFARSEEm B T aitERE2021FELIG BI  08/27

8 & “SEERBEHE, NEIRUSEEIRESVZ=riIEe BI  08/27

) TESSSHIE, HRIEDREE. LUETEs BI  08/26

10) ZEERSKRN FEA L, EIRAEKEHAE BI  08/26

10 TSRS AN, BRE I =aio Wi TikTok BI  08/25

12) I EER s RHE R mlaE Ehkkk BI  08/25

1) LIFEETERATNIESE, BETMY, B8 EH BI  08/24

19 R EEMENE B S BT SRR ER BI  08/24

19 EEEERR—A~, BiER —<$ErisEENRIGEL BT 08/21

16 5GI 5KnlgESHE, FEAGIHE R BI  08/21

17 TR EaE26%, BAFMNES= BI  08/20

18 7HiEEEHME, EFrainfiliEs. RiEiEwmE> BI  08/20

19 FERGS EEERR. ExRSEEREE G BI  08/20
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44l Foreign Exchange [+ |

Markets Monitor: Chin.. OTC CNY FX “

FX Crosses FXC CNY
China Renminbi Spot FXIP CNY
World Currency Rates WCR
FX Forecasts FXFC
FX Prob Calculator FXFM CNY
* Pricing - Spot
All Quotes ALLQ
Bloomberg Fixings BFIX CNY

» Charting and Curve Analysis
» Pricing - Forwards

» FX Charting Analysis ° J‘Eﬁ@?&

o . EEMEHT)

» Other Markets * I)Jﬁ'éﬁgé >> EE&E&%%E
- RERPFBHERGEUE

» Economic Data

v Economic Data
China Economic Statistics  CHEC
World Economic Statistics  ECST

Economic Calendars: Chin...ECO cH

v Central Banks
Central Bank Finder CENB
China CENB CN
United States CENB US

» Derivatives & Risk Mgmt

» Collaboration Tools

» Help and Learning v
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Net Change SA Index ¥ | BPS * Related Functions Menu

;
o4 O
}I m}

g

.

E5TEETT (ENG)
SFEOETHhEEE (ENG)
EEETHEEE (ENG)
COVID-19ThiatIgNEThEE ..
EESSENE (ENG)
BEEERNE (ENG)

5T LESTIEGE (ENG)

Economics

w
4

ECFC™

ECO™

ECST™

ECSTS"™ ! NARIO
ECMX™ FX MARKET DA
ECSU™

IFMO**

HEOARD

M Message

HFiRPOER

Service Offering

FXip**
WCRS™
FXFC™
FXFM*™
XDSH™
vcey
voLc*

MA**
FLMA™
FOFP™
DEBT™
FFLO"
WFII™
ECTR™
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Country
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12 H
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Y ER=
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SEREFTEURERF

T Value Date »
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- BHFHIELT - BHFEHE

< 2> | Net Change SA Index v | ECO + Related Functions Menu ¥ = Message * l'.'.'
) |
Use the left mouse button to click and drag an area of the desktop. &;
Dﬂﬁiv )RR D BHEE - 98%F - ﬁiﬁﬂﬁ
M 6 R 18:00:39 | 06/01/201=RRll 06/30/20]=
oy v Ex i 1= O Nig o 858 ~6g
HHEiEE A M R FEH HiEl @=M) =B EFZ&R  $EIE-
| vvoD/vYERIRARE M [ | [ | ]
42) 06/04 20:30 Revisions: U.S. International Trade
1) 06/04 20:30 <t1| 2 gl BHFE Apr -$49.4b -$49.41-$44.41-$42. 31.
44) 06/04 20:30 240 4 FERE~H 1Q0F -2.7% -0.9% -2.5% -
45 06/04 20:30 2 SBAIFFRAE 1Q F 5.0% 5.1% 4.8% -
46) 06/04 21:45 41 & 5 EEHBREITFEE May 3 --| 37.00 35.5 --
47) 06/05 20:30 < & 4l FERFIWABISHE May -7500k 2509k -20537-20687
49) 06/05 20:30 o AMNBFKSELE May -- -642k -
49) 06/05 20:30 L& |, FERIACKWABISH May -6750k 3094k -19557-19724
50) 06/05 20:30 L0 ShSWwsiw A SIgsE May -400k 225k-1330k-1324k
50 06/05 20:30 a0 a s May 19.0% 13.3% 14.7% --
52) 06/05 20:30 a0 , B¥EHIN-PAERT May 34.3 34.7 34.2 -
I3 0605 20-20 a e Ete A HIEH 1 Q 4 7% 473:'

eZBEHmE SS9 | BE >

1) Kashkari Says Second Virus Wave Will Boost Unemployment Again BN 02:41
12 CANADA BONDWRAP: BoC Takes Back Seat to Overseas Buyers, Fed BFW 02:58
13) Fed’s Rosengren Expects Main Street Program to Build Over Time BN 01:17
149 Roaring U.S. Auto Sales Spur JPMorgan to Raise Price Targets BN 00:40

15 [Delayed] Building Materials: US Starts and Permits: May Single-family Starts & P... JPM 07:01
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o BFHEXT - BHFHG - BFLRIFIE
i < > | Net Change SA Index + | ECOD * Related Functions Menu ¥ ¥ Message wy Oy 2~
b |
Use the left mouse button to click and drag an area of the desktop.
NFP TCH Index 97) Alert SFRBES
) UEZREST | DES >>
RRBR EEIERMRWAOFELS2HAFLATHETHE » JA
B3R /X == FH » ¥z SLEGHE »
10 A #hETiE 06/05/2020 20:30 Hijjgl May
12 A& -7500k SLRR 2509k & -20537k {&1E -20687k
) £B | GP »
B 2 RO i P> 5000 S M7
T 8 &5
| = =
[ s m EEEEE
| o ™ WEREE
;-15000
B ¥ 2500.00 -zoooo
W & 3603.00
zom[zou\zozz[zou[zm\zms[mo‘zm[zom‘zom[zozo
) HaiFHE | BES >
9 U.S. May Labor Force Unemployment Rate by State (Table) BN  06/19
6 U.S. May Nonfarm Payrolls By State and Industry (Table) BN  06/19
N U.S. May Labor Force Comparison Statistics (Table) BN  06/19
9 SURVEY: U.S. Economy to Contract 35% in 2Q20; Prior -32.7% BFW 06/12
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Use the left mouse button to click and drag an area of the desktop.
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S5TFE=x ~al Foai BEH= 1

101) Avery Shenfeld Canadian Imperial Bank of Co.. -6000k 5/29/2020 1st B
102) Itau Unibanco SA -6000k 6/01/2020 2nd

103) BNP Paribas SA -6500k 5/29/2020 3rd

104) Russell T Price Ameriprise Financial Inc -6300k 6/04/2020 4th

105 Chris Rupkey MUFG Union Bank NA -8000k 6/01/2020 5th

106 Michael Gapen Barclays Capital Inc -7000k 6/04/2020 6th

107) Andreas Busch Bantleon Bank AG -6200k 6/04/2020 8th

108) David H Sloan 4CAST/Continuum Economics -5500k 5/28/2020 BI
“ 109 Michael R Englund Action Economics LLC -2000k  6/01/2020 v B%om%rgrg
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Use the left mouse button to click and drag an area of the desktop.
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51) OECD June 2020 China Economic Qutlook (Table)
52 SURVEY REPORT: Hong Kong Economic Forecasts in Q2 2020

53) ERTEEERRAMNAEAS BER
VvERPEIZFTRNAEAS . fEX
55) SURVEY REPORT: China Economic Forecasts in May 2020
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€ > China GDP Forecast Index *+ BECO * Related Functions Menu ¥
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Use the left mouse button to click and drag an area of the desktop.

%m - g% WE 8%
AREE BEFERATEN

=)
FRERS =

—BARE EREFEREHMTIN
EMBERN

#oR v dLE(FHS)

5= v XH

SFEE GDPiB

BES RIS s
3
Fodiss ]
CPI#i Bt

* Bk (BHS))

* BotX
GDPig &
REHZ
B ATE R
HO
hiig 8|
Net Trade Contribution to GDP
HICP# B

v ZH
GDPig
2 ETN

E M= =M [ -

fL- 1.4

2030

14

2029

15
14

¥ Message

Bl ECON <GO>
BECO <GO>

xR

Bloomberg Economics

2028

1.5
14

2027 2026~ E E ‘IZ/C 'H}E]

15 1.4
14 1 4%

BRI S



2.9 R ST BIB LR EFF

© FEZFFIEAE

€ » Adjustment Announcements Index ¥ | CHEC v Related Functions Menu ¥

)

[=F e
= BRSFIZE
- ¥
B SFRGDP(ZHiE)
0 BYGDP(ZLiE)
M GDP(MINGE)
SCFRGDP (F=fTWk)
SZ|NGDP(EETW)
sSRERETSEIESGNP
scFRGDPIE2 (1978=100)
EMERETS{EEHGNP
g
Tk
WA B
=/
SirEE
BESHWENEFT
ST
EESTREERT=
fitEHTE
MU ASNTH
o Ad
+ Bl
MR
HE 7
B,

«

38

Use the left mouse button to click and drag an area of the desktop.
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12 FEEAREFSE (FRE.. 6.1 2019/12/31 ELtLSF.. FE HEE..
13) FERTNETHEGDP 20650.43| 2020/03/31 HEFLZ.. FE +Hiz A.. FEHE.
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€ > China GDP Forecast Index ~ | ECWB ~ Related Functions Menu ¥ ¥ Message *v O~ 7 '|
b |

Use the left mouse button to click and drag an area of the desktop. &:

) tEEER D %m; - 3 ﬁ‘ﬂi - G 127: NFP TCH Index - 3515
2 ¥ 20 GDP-CPI 22 Cumulative increas DP/CPI/PORK 24 Track eg
) RFGLR - 0 ARAERA - 4 A 2 HE O éﬁm
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lus Employees on Nonfarm Payrolls Tot .# : o....... I NFP TCH 182.00
NFP TCH Index () ; M NFP TCH 2509.00
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‘ < » China GDP Forecast Index ¥ | CENB ~ | Related Functions Menu ¥
) |
Use the left mouse button to click and drag an area of the desktop.
) B &R RET =
1200 9B R{7
2 FERK 121) ZAK LT R 17
Y RITEM 1220 23R TERETT
4 1€ 123) EEX S FED
5 Z=EX 129 ZH RTT
6) T A Hh X 129 F=R%7
N IEM/ PR 126) A& =17 BOE
127) @ =R17
128) FERERTT
129) FIER E RT
130 BFE R AP RESBERT
131) FFEETI R 1T
130 M ST R
13) |HRT

139) AT R1T

135 BMEE R 1T

136) B R1T

137) M EFE N ERTT
138) Pl F RTT

139) Ba] /R B2 T R 7

140) B/REET R 1T
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‘ < > Fed Funds Target Rate US Index v | FED v | Related Functions Menu ¥ ¥ Message v Qv 2~
’ ‘ gfEEEEEEEN :
Use the left mouse button to click and drag an area of the desktop. . =
BER#ETARR E 3230 = FDTR .

glEEEEEEER wmE I8 - =
- o BHFOMCA S TOVIDL O s e - = |ndex .
= FOMC - 6A 11, 2020 S ECST &= %2 . ECOS *
. o F 02:00 ECST siTznit s . .
: <GO> - E&FIE R 0.25 (EZEn) HERFIE NSN Fed Lending - Key F.. " <GO> =
o - E&FIE TR 0.00 BEHESLEMFIE 0.09 HTTP Fed Reports to Cong.. . .
- . &l TSI 0.25 ICAPH GM&FIE 0.08 NSN &8E7< 5N = .
" FOMC : RWLE HERE === FETEWM&EREF. 0.08 ST EssEEEEESR
: o m REB FOMC &%= 10:0 Hfa| Al EFREFRNE
- E?E - FOMC R FFFIE A 68 2020 0.0800 DEBT SOMAZEAS %
o . FOMC R BESHAE 98 2020 0.070 NI MBS#SH
Sssmmsmas ETHEA S IORRFEZ ER 0.10 128 2020 0.050 HTTP MBS#{EQ &=

R 5iEiE IOERIBEIE& 0.10 BEES

FOMC#E R e iR iReE BfeSumaBEalES T EHESSH

P hk RIRFIE(S) 0.00 ESESE= DOTS FOMCEE il
S EEEEEEER CESZSSEZE 1.00 BEEE® R WIRP F#HESHI=M=E
- - EEZ 28 (+{23%5) 0.001 MIPR il S B AAIE
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" s TR Saxe EELR o#% Wz O02R 9FARG NSN EEBEFEERA N
| NSy Y = e
AP D Gieoen et > 22 zaws
u 1515 : RiTH™ o R A R e e :-.f.-. T ﬁ‘{g BTMM &3 i 15
n 1A = HELT FOMCTH 2016 2017 2018 2019 2020 2021 2022 FWCM 8 i< s
- o Hem{Em XEFGDP(REHS) 1.60 2.40 2.90 2.30 -6.50 5.00 3.50 CG EFmE
o . N ERSE #0OPCE (BHS) 1.59 1.63 1.95 1.61 1.00 1.50 1.70 NDX EEFE
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Related Functions Menu ¥

b

Use the left mouse button to click and drag an area of the desktop.
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il
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fEEmm
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ARIRGTEE
(GI} AE SIS
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it
AREREGTFRRE

9H 06, 2019 ==
PNHEEEER 13.00 (50 bp EE) FoHl=E= 1.50
EEEEEE 12.50 BEFE 4.35
CE(EZTRAED) 7.071 7xEIRFE 2.134
sH AERENEYT 7.0913
K B#R(3%) HEES5T-FEER
WHE(T) 2.40 BE PBOC Primer
95t EEER o Fs nEsE ) R
1) FriE
1000 EfH5A: MEEESEATNER.. BFW 06/19
100 PEMWBEEREINESRSHhEE.. BFW 06/19
102 ChiNext Hits Highest Since 20.. BFW 06/19
1039 China Daily: Interbank money.. CHD 06/20
104 China Daily: Balance of loans .. CHD 06/20
109 ukkRd: HR=—ERREE RiTA.. CSJ 06/20
106§ China's regulator, rebutting cl.. LK US,PBCZ SMP 06/20
1077 India-China border dispute: t.. 1810 HK SMP 06/20
1M China Dailv: Moves aim to tur..  PBCZ.SAOF.. CHD 06/20

2016 2017 2018 2019 2020 2021 2022
SFRGDP(EHS) 6.80 6.90 6.70 6.10 1.80 8.00 5.50
CPI(Et:%) 2.01 155 2,13 290 3.00 215 2.20
S (%) 402 3.90 3.80 3.62 4.36 4.20 4.00
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X

Use the left mouse button to click and drag an area of the desktop.
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Search News Actions » Custom Searches Translate » Page 1 News Feed
[?-' BBG Only = E]iAll Dates Mylang - fITime &% ~

AI News Importance Lower =] = Higher

Top Ranked News | More » Top News Background & Opinion
D Social Media Buzz: Japan PM Successors, New Zealand, Tesla Hack BN  08/28 . N
) Musk Confirms Tesla Factory Was Target of Thwarted Cyberattack BN  08/28 *ﬁ ;Eﬁjﬂi ;Ff[ ]H—:J
3 Late Tesla Challenge Won't Scratch U.S. Autos From Profit Race BI  08/28
Time Ordered News
4 Stocks and Bonds Climb, Powell Put Alive and Well: Macro Squawk BFW  04:00
5 Late Tesla Challenge Won't Scratch U.S. Autos From Profit Race BI  08/28 J %,}Eiﬁ =
6) Social Media Buzz: Japan PM Successors, New Zealand, Tesla Hack BN  08/28
) Musk Confirms Tesla Factory Was Target of Thwarted Cyberattack BN  08/28 . * LERE
8) *CORRECT: MUSK SAYS PLANNED CYBERATTACK ON PLANT WAS 'SERTIOUS' BN  08/28 HXEIKE
9 Elon Musk Says Planned Cyberattack on Gigafactory Was ‘Serious’ BFW 08/28
10) Fed’s Inflation Shift Lifts Stocks, Steepens Curve: Macro Squawk BFW 08/28
1D Tesla Implied Volatility Reaches 77th Percentile BN  08/28
12 Tesla Zooms Past Visa as Shares Rise Unchecked: Chart BN 08/27
13) Electric-Truck Maker Rivian Hires Ex-Tesla Exec as Top Engineer BN  08/27
14 Stocks Extend Gains, Durable Goods Double Estimate: Macro Squawk BFW  08/27
19 Tesla Touches $400 Billion After Latest Boost From Street (1) BN  08/27
16 Tesla Social Media Volume Surges; Sentiment Somewhat Positive BN  08/26
17) Tesla’s Valuation Has Logic on ‘Phenomenal’ Growth: Jefferies BFW  08/26
18 Tesla PT Raised to $2,500 from $1,200 at Jefferies BFW  08/26
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Lj w1 FEHEE
FFEHE HMES - fIHE «e -
ALFiEISEEE T ————
AR | E= 00 = BRgl=
1 Tesla Plans to Make Batteries Around the Clock in Bay Area (1) BN  06/26
3 Musk Calls Bezos a Copy Cat on Amazon’s Self-Driving Startup Buy BN  06/27
3 Tesla’s Model 5§ Touchscreen Probed by U.5. Safety Regulator (1) BN  06/24
A
4 Tesla’s Model S Touchscreen Probed by U.S. Safety Regulator (1) BN 05/24 By
5 Musk Tells Tesla Staff to Rally Efforts by Quarter End: Elc IENEER=EE  Equi _ O %
) Chanos Sees "Plenty of Questions’ About Tesla Numbers: | [ Create Feed | Actions - : Translate - Settings -~ <« [EaT®
§ Wesly 2ips 10 Ba Spreank; Gan Ratees Galth UpZ Cradib oy 7] =BBGOnly © HAlDates Mylang + fiTime [#% %
o *ELEET\REK: *‘z"’ar’hjﬁ%%'El?fﬁiiﬁﬁlﬁfﬁgmfﬂﬁ Tesla’s Model S Touchscreen Probed by U.S. Safety Regulator (1) B4 06/24 B 4
9 SRS ASIERFIOA 158 . Musk Tells Tesla Staff to Rally Efforts by Quarter End: Electrek BEW 06/23
10 Musk Says Tesla Delayed Shareholder Meeting to Sept. 15| (hanos Sees "Plenty of Questions’ About Tesla Numbers: TOPLive 84  06/23
1) RESEHEHhoEL MRS MRE2018 Tesla Zips to Ba Spreads; Can Raters Catch Up?: Credit Outlook BI  06/22
12 Tesla to Postpone Annual Shareholder Meeting, Musk Says| <l ECTREK: ErkhMEE A E TSt ERa=SEES BAW  06/22
13 Tesla Says It's Introducing Lowest-Ever Cost to Go Solar | OErsssisErriE o= iiRZeA158 BFW  06/22
14 Musk Says Juneteenth a Holiday at Tesla, SpaceX From N¢| Musk Says Tesla Delayed Shareholder Meeting to Sept. 15 BEW 06/22
15 Tesla Told Staff Today They Could Take Juneteenth Unpai| =ESB &4kl THRESE FMESE2015 BFW  06/22
1) Tesla Gets Fresh Fuel With Jefferies’ Street-High Target (| Tesla to Postpone Annual Shareholder Meeting, Musk Says in Tw.. BN 06/20
1 Musk, Tesla Board Sued by Pension Fund for ‘Unrelenting| Tesla Says It's Introducing Lowest-Ever Cost to Go Solar in U.5. BEW 06/20
18 Tesla Chair’s Re-Election to Board Opposed by Second Pri| Musk Says Juneteenth a Holiday at Tesla, SpaceX From Now on BFW  06/20
19 Nikola Founder Exaggerated the Capability of His Debut T Tesla Told Staff Today They Could Take Juneteenth Unpaid: CNBC = B®W 06/20
M Tesla Tops $1,000, Extends Yday's 6% Gain Tesla Gets Fresh Fuel With Jefferies’ Street-High Target (2) BN 06/18 By
2) Tesla Strikes Deal to Buy Cobalt From Glencore for EV Ple| Musk, Tesla Board Sued by Pension Fund for “Unrelenting Avaric.. 54 06/18
2) =CORRECT: TESLA TO BUY GLENCORE'S COBALT FOR NEW cA| Tesla Chair’s Re-Election to Board Opposed by Second Proxy Firm BN - 06/18
1) Tesla Cuts Model S Long Range Plus Price by $5,000 Nikola Founder Exaggerated the Eiapablht_y of His Debut Truck (1) @ 8_4 06/18 By
M Tndustrials: Tesla in a 1 enal Corner After Musk Go-Privat Tesla TUF_'S $1,000, Extends Yday’s 6% Gain T
Tesla Strikes Deal to Buy Cobalt From Glencore for EV Plants (1) BN 06/16 By »
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700 HK Equity ELFATREENE 1k R 7

BEFIEAE IFRS 16 @ °
) X WSS
WEELE= T 1)) GAAPIREE

¥ BQL
) Br-tufiE

13) &l

SHEE :
) REFiEE
14 BAE

e
15 P EREERE

EEAEE  EFRC (CNY) B

5}5&

1) Hith
16) WASSEh=e

ﬁESG

9]%

m r\?

— maonr | 2016Y 2017 Y 7018 Y -

PENELT 12/31/2016 12/31/2017 12/31/2018 03/31/2020 12/31/2020 12{31/2021
il | hiE 1,609,024.0 3,212,094.7 26253703 3, 4,498 417.

Ll - MEEMESZR 1238710 1428860  167,246.0 200,298.0

L+ LR R E 11623.0 210190  32,697.0 55,719.0

Ll |+ papEs 109,497.0  131.905.0  179,289.0 237,957.0

l | flpE 1,606,273.0 3,222,132.7 2,670,110.3 3,308,818.4|| 4,591.795.6

lul | B, RiEEe 151,938.0  237.760.0  312,694.0 377,289.0| 399.889.4 475205.4  581457.0
wl|  EESEL 47.7 56.5 31.5 20.7 26.0 22.4
ul | EFE, SRR 84499.0 1169250  142,120.00 167,533.0 217,012.1  261,801.0
bl | FliEERS 55.6 49.2 45.5 44.4 45.7 45.0
ul | BEGFIRERETREE, 2. | 62,8610 96,0320 113,048.00  140,395.0 179,092.4  215454.2
l | FEE=S 414 40.4 36.2 37.2 377 37.1
ul | FE, ZiER 38750.0  59339.0  63,178.0  66,617.0 121308.6  150,926.2
al | FFEES 25.5 25.0 20.2 17.7 25.5 26.0
lul | EPS, ZigEs 4,08 6.22 6.60 6.86 12.50 15.41
wl|  EEKSEL 37.5 52.4 6.1 3.9 82.2 23.2
Ll | ZEESFEIE 67,955.0 111678.0  112,602.00 149.443.0ff 175440.0

Ll BAEH -9905.0 -12.154.0 -22,184.0  -27,122.0 -42465.3  -48912.4
Ll EERShE 58,050.0  99,524.0  90,418.00 122321.0 145993.7  168,716.0
2l El A W AE— N OIERERESITHENTENEE,

HiE=H [hsE#HE HETRIE TN
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%S v.s GAAP v.s A F]FIR:

700 HK Equity [ELR:RERNE R E 5 L EEpann
BT IFRS 16 COREEYdEs 0 DRl 10jEE 0 EEGEFRC (CNY) B 2
naemn BECEE wzetlx JUSREBR 0 JHE 09% NEM 6 9EHER  WHS

=l 1) GAAP TP D AR |WEE D ESEESHE 19E%Y 1)GAMPE

VAL CNTL it 1 2017 Y 2018 Y 2019 Y¥ mR12fE 2020 Y FmW) 2021 Y Fiilja
12AE|%EE v 12/31/2017 12/31/2018 12/31/2019 03/31/2020 12/31/2020 12/31/2021

| ERUBEN ZII00 26640 | T2V BOFHO 454 ST
t ; %ﬁfﬁﬁﬁ%z&)\ 1944220 234, 725 o 268, 3680 zsa,iéélﬁ . .
t + ﬂhﬁt&)\ | __ ‘ g = 10, 355 o i
t + Hfﬂ_:.l&)\ 43,33@.6 77,969 0 7, 566 0 1640
t iﬂﬂmﬁzz& 1208350 170, 574 0 2, 756.0 219,3@525
t : ﬁuu'ﬁﬂﬁ%m 991060 138, 846 o 169, 651 o 2193320
t : iﬁlﬁ ﬁ% | NTH0  UTWO 40, 105 o &
t =T _' 116,92_;6 1421200 167,53_3.0 B0S070 270121 2618010
i 7 @x0 o w0 sesg
t & 48,725;;) 67760 760740 854960

0.5 )1 4 0.2 1.4 Ny

B
-~
~
~
~
~
|

48

Bk 0198
TR\ (SALES_REV_TURN) - 1S
F2H)
£, - TRs Excel Field ID B
L7\ SALES _REV_TURN 377,280
Rl ) ARD _TOTALREVENES 3772800
[ 7 l'

FINANCIAL INFORMATION

CONSOLIDATED INCOME STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2019

Year ended 31 December
2019 2018
RMB Million RMB 'Million
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AAPL US Equity BUF:350RERYE: 1R R W&o
$RNF ASCe42 @ mBQL EH I EEEN - T (Y] - ol

DT MmER BTk ABERER DHE NEfs HESG 9BR WHE

1) ZESiS 13) %

VAEIBUSDiHA =R 2016 Y 2017 Y 2018 Y 2019 Y 4
12MNB4R 09/24/2016 09/30/2017 09/29/2018 09/28/2019

il v B 215,639.0 100.0%  229,234.0 100.0%  265,595.0 100.0%  260,174.0 100.0%8
' Americas 86,613.0 40.2% 06,600.0 42.1% 112,093.0 42.2% 116,914.0 44.9%1
Ll Europe 49,952.0 23.2% 54,938.0 24.0% 62,420.0 23.5% 60,288.0 23.2%
Ll Greater China 484920 22.5% 44764.0 19.5% 51,942.0 19.6% 43678.0 16.8%
il Japan 16,928.0 7.9% 17,733.0 7.7% 21,733.0 8.2% 21,506.0 8.3%
Ll Rest of Asia Pacific 13,6540 6.3% 15,199.0  6.6% 17,407.0 6.6% 17,788.0 6.8%
L.l Asia Pacific - = = =

LIl Rest of Asia Pacific - - - =

|l Greater China - - = =

Ll Japan - = . =

Ll Europe - = = =

L' Americas - = = _

il Other - - o -

il Retail = _ _ _

il | v W - $EBhDZR 215,639.0 100.0%  229,234.0 100.0%  265,595.0 100.0%  260,174.0 100.0%
|l » International 139,972.0 64.9% 144,805.0 63.2% 167,534.0 63.1% 157,908.0 60.7%
bl US 75,667.0 35.1% 84,339.0 36.8% 08,061.0 36.9% 102,266.0 39.3%
Ll v KAB D - - - =

il Americas 40.00 42.00 42.00 —

. Furope 23.00 2400 24.00 .
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Remain: Earnings Outlook

Post-1Q Earnings Outlook: The
increased online activity that helped
Tencent's games and ads businesses in
1Q may fade as the coronavirus
pandemic retreats in China and users
return to work. This may lead to lower

gty | S R SRR o HREEE S 0 M B T

W s

- T -

B %) BRR BAIRT
e 3 5 - 575 BEst Mean Consensus (Standard) i CNY
1) RIS | ERN » ) FEENEK | EEO » 3 SHTIEE | ANR »
SN (O 08/12/20 —wmtxtBrfE—— 47.67 BWpsZSTES 52/4/0
o = 05/13/20 FE12BP/E 35.83 SEutE (HKD) 528.00
FH9/5 |1 D 1.68% / 5.95% FUEPS LTG 22.62% EFMME (HKD) 554.95
) EFAENMS | EE0 » (20 4388ES (Q2/20) 1) HE5S# (Q1/20)
- BEfSR Q2/20 7l R AR RKER B RKERvsEl T puEs=v
11 EEESEPS+ 2.988 -0.33%| 21 ?% =T =T6-8
1) GAAPEE RIS 2.77 0.19% 9.0% 8% &T4-8
13 BN 112.42 0.10% 26.6% &T &T4-8
19 A 29.12 0.11% N8 ET &T6-8
|15 BV 34.6698 -0.54% g -
|16) SEFHEFRE 41.134B 2.66% 26.0% 5T =T 5-8
) BAIES | EM » WQ2 R 0 EEsARES | BL» 1) ZHFENE | EEG »
B Fi g% Sees 4% Tencent Virus Uplift to Fade; Benefits csnd M 02 20 R EERs il 299

= 3.10
o =300
| 290
280

=270

J \

BT

- —I-R == l$ JL:*E}I:JIIJMIIZ

Bloomberg



EEO <GO> 4%

700 HK HKD C 528.00

-5.21% "~

BB

H528.00 /528.50H

25500 x 3300

... [@¥ T 24Jul H2813503 0 542.00H H 547.00H L 525.00H {E 14.986B
700 HK Equity BeIn - i RAE SABEES
i)\ el © ™ ST
B S S iEiROFel | MODL »
)#E WEESS
Q1 2020 sChs Q2 2020 7M Q3 2020 M Q4 2020 M QL2021 Fom

IAEE 03/31/2020 06/30/2020 £ 09/30/2020 # 12/31/2020 £ 03/31/2021 1
|11) JHEEFSEPS+ 2.999 2.988 12 3.291 9 3.324 9l 3.735 2
1)) GAAPSARIZS 3.049 2.779 7 3.065 6 3.115 6| 3.463 3E
[13) B A 108.065B, 112.427B 21 124.514B 17 132.489B 17| 135.414B zl
14) EF=E % 48.854 46.121 13 45,262 10 44,402 10 46.235 2
|15 EVVFEE 35.216B,  34.669B 13 37.436B 10|  37.819B 100  38.537B 1
|16 EFiaTFEE 37.260Bf 35.138B 1 3 37.174B1 3 38.137B1 3
|17 SFTREsFEE 42,2288 41.134B 5  43.951B 5 44.244B 5  48.895B 1 1
18) FaiFE 35.295B  35.859B 2 36.098B 2 36.413B 2
| 19) RS A 27.0798 29.128B 14  31.886B 12 32.596B 12| 36.055B T 24
HaitkER _ 5 RS ¥
_ M =EE TMIYEER A 2020 WAEE 2021 WA4F 2022
EEE S TR 44 90| 35.83 38.51 31.12 25.70
s 9,97 8.29 6.58 5.24
ey 25.81 25.73 26.89 21.82 17.43
A EE L 11.65 9.23 9.80 8.00 6.69
[EV/EBITDA 28.90| 26.15 26.52 22.06 18.25
e/ SiaiFiE 41.80| 33.61 27.49 22.86
ek E/EFEE 41.80 31.39 32.08 26.57 22.21
1S E 0.00; . 0.24 0.30 0.36
* FEEEGTE « < BZEH > » EiRsS, T

55

11085898 05/14/20 I ¥

e ONY
AR 0.10%
AfEIRR/ 2k 3/2

Estimate Date 4
1124278 07/23/20 12«
111.141B| 06/23/20| 12« |
109.200B | 05/14/20 I~
112.800B | 06/17/20| I
117.172B| 05/14/20| I~

FETTHERE (700 HK)
WASEEHR Q2 2020
ki BEstimift
BN
. 112.4278 =i 117.1728
o 112.800B =i 108.589B
Tl 21 EE 2.331B
[ Firm Analyst
] BEst Mean Consens...
N | Bank of China Inte. |Michael Meng
| GF Securities Co. Lt.. 73
48 Loop Capital Marke... |Rob Sanderson
5@ cIcc Wu Yue
@ | SWSResearch  |HieES
) SEEMHS | BB »
TEa =gt | EE AT »
3 $¥ribs3#R | EE DIST »

Bloomberg



ANR <GO> S #TIhEEIL

56

- S00
=400

=300

EsiaRe

Fa= R V 4.84

I 92.9% 52 100+

=22 7.1% 4

Echy 0.0% 0

LUE

12MBHrfit  48/58 554.95

SHINE 528.00 .

EfEm HKD .

[EHRES 5.1% 100+

LTMElER 43.0% o

653591

YN il il

1B Investec David Smith =21
)@ CICC Wu Yue 221V
J B China Merchants Se..|Leo Liu I
B Jefferies Thomas Chong Uy
9 @ CCB International S.. Ronnie Ho Fioky et
6 @ Credit Suisse Kenneth Fong Fiat—y
7 B Fa BOCOM Internationa...Connie Xinyu Gu i
§ @ Soochow Securities [Zhang Liangwei i
9 @ China Renaissance |Alex Liu i
100 @ HSBC Binnie Wai Yan Wong ~ Cjif
11 B Fa Daiwa Securities  |John Choi T
12 B i Morningstar, Inc !{helsey Tam ==

St
560.00 07/24/20
531.00 07/23/20

| 07/23/20
651.00 07/21/20
585.00 07/21/20
641.00 07/17/20
604.00| 07/17/20

| 07/16/20
600.00 07/16/20
635.00 07/13/20
610.00 07/13/20
597.00 07/12/20

14EHE BARR HEE  »
59.35% | 4|~
0.00% I~

42.19% 5 6~
55465 2 1l
42.19% 5 9\~
42.19% 5 I~
42.19% 5 2|~
42.19% 5 |~
|

42.19% 5 l~
42.19% 5 20|~
33.64% l~ ~

Bloomberg



57

'R EEIH DS <go>

Primary .
W Internal
® Model

» Annotated Reports
B My Annotations ©
® Shared With Me

+ Analyst

® Vey-Sern Ling

¥ Matthew Kanter..

B Alex Yao

¥ Kevin Tam

® Binbin Ding
-

[R -

(R

» Source

™ Red Pulse

M JP Morgan

¥ Shenwan Hongy..
® Core Pacific

B,

ot ok

EEEes=Sebh==EEESss o 8w

P [l

+ Type

o

AR

Lar]

i3

700 HK, ...

700 HK

700 HK, ..

700 HK

/00 HK, ..

700 HK
700 HK

700 HK, ..
/00 HK, ..

700 HK

700 HK, ..
700 HK, ..

700 HK

700 HK, ...
700 HK, ...
700 HK, ...
700 HK, ...
700 HK, ...
700 HK, ...
700 HK, ...
700 HK, ...

700 HK

Bighz i -

EESNEHARREE
JD Shows Resilience in Volumes and...
Tencent's 2Q) Game Sales Could Be ...
Tencent and NetEase Downloads Shi...
Tencent Mulls Bidding for EUR500m ...
China Renaissance: 2Q20 Preview: T..
[Delayed] 700 HK: Benefiting from ..
Tencent Cloud and Gosuncn Collabor...
AI and iQIYI Likely to Continue Drag..
Tencent, NetEase Sales Finish June ..
Tencent in Exclusive Talks to Privati...
Tencent and Aligames Duel for Mobil...
LEIEF AT SR TURE.
Tencent Launches AI Drug Discovery..
Baidu’s Notes Have Wide Spread Gap..
Tencent's Fading Brawl Stars Offset ...
Alibaba, Tencent Hold Their Lead as ...
China's Online-Fund Sales Ride on Y...
Weibo's Newly Issued $750 Million B..
China E-Commerce, Local Services M...
[ R0 EEs | NSRS, -
U] E58E: &F"BAn -
Tencent: Company Outlook

RiE MRS IP: %R
EpEE A SR
| A
kiE e =)
Bloomberg In.. B 07/22/20
Bloomberg In.. B 07/21/20
Bloomberg In... B 07/20/20
Red Pulse 4@ 07/16/208
China Renaiss.. ABuy 198  07/16/20
Mizuho Securi. AHold 8B  07/15/20
Red Pulse 48 07/15/20
Bloomberg In.. B 07/14/20
Bloomberg In.. B 07/14/20
Red Pulse 418 07/13/20
Bloomberg In.. B 07/13/20
Essence Secur.. Buy 7@  07/12/20
Red Pulse 48 07/10/20
Bloomberg In... B 07/07/20
Bloomberg In.. B 07/06/20
Bloomberg In.. B 07/06/20
Bloomberg In... B 07/03/20
Bloomberg In... B 07/02/20
Bloomberg In... B 07/02/20
GF Securities ..  Buy 78 07/01/20
Chuancai Secu... 298 07/01/20
Bloomberg In.. B 06/30/20.

Bloomberg



ExceliEH-{EA SHRE T,



« FAPTIRIUE
ZFRY AL

SR GELE

S B—
HIE=

o+ FAPTIEIUE

% ) B — 2
EES R
H s B %
H 4RI A
5

. F— YR

Big (B:
REUMLR.
BRERF Tk
WE 25 RV HAFY
§%)




« FAPTIRIUE
ZFRY AL

SR GELE

S B—
HIE=

o+ FAPTIEIUE

% ) B — 2
EES R
H s B %
H 4RI A
5

. F— YR

Big (B:
REUMLR.
BRERF Tk
WE 25 RV HAFY
§%)




- {HELP DAPI} 183\ {5 AER ;

- {FLDS} & ##E=H;

- {SMNR} ;#Mtifirl=. EFEWHITS

FR O



Ve



